Final Terms dated 22 May 2007

@ veouAa

ENVIRONNEMENT

VEOLIA ENVIRONNEMENT
Euro 12,000,000,000
Euro Medium Term Note Programme

SERIES NO: 23
TRANCHE NO: 1

Euro 1,000,000,000 5.125 per cent. Notes due May 2022 (the “Notes”)

Issue Price: 99.028 per cent.
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