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This prospectus supplement (the “Supplement™) is supplemental to and must be read in conjunction with the base
prospectus dated 9 June 2006 granted visa n°06-186 on 8 June 2006 by the Autorité des marchés financiers (the “AMF”), as
supplemented with two supplements respectively dated 11 October 2006 (granted visa n°06-362 on 11 October 2006 by the
AMF) and 7 November 2006 (granted visa n® 06-394 on 7 November 2006 by the AMF) (the base prospectus together with
its supplements, the “Base Prospectus™), prepared by Veolia Environnement (“Veolia Environnement” or the “Issuer™)
with respect to its Euro 12,000,000,000 Euro Medium-Term Note Programme (the “Programme”). Terms defined in the
Base Prospectus have the same meaning when used in this Supplement.

Application has been made for approval of this Supplement to the AMF in France in its capacity as competent authority
pursuant to Article 212-2 of its General Regulations (Réglement Général) which implements Directive 2003/71/EC of 4
November 2003 on the prospectus to be published when securities are offered to the public or admitted to trading
(the “Prospectus Directive”).

This Supplement has been prepared pursuant to Article 16.1 of the Prospectus Directive and article 212-25 of the AMF’s
General Regulations for the purposes of incorporating the 2006 turnover figures of Veolia Environnement as well as further
additional information as set out in this Supplement.

Copies of this Supplement will be available (i) without charge from the specified office of the fiscal agent or each of the
paying agents, (ii) on the website of the AMF (www.amf-france.org) and (iii) on the website of the Issuer (www.veolia.com)
and copies may be obtained from Veolia Environnement, 36-38 avenue Kléber, 75116 Paris.

Save as disclosed in this Supplement, there has been no other significant new factor, material mistake or inaccuracy relating
to information included in the Base Prospectus which is capable of affecting the assessment of Notes issued under the
Programme since the publication of the Base Prospectus.

AUTORITE
DEB MARCHES FINANCIERS

AIXIF

In accordance with articles L..412-1 and L.621-8 of the French Code monétaire et financier and with the General Regulations
(Réglement Général) of the Autorité des marchés financiers (AMF), in particular articles 212-31 to 212-33, the AMF has
granted to this Supplement the visa n°07-038 on 5 February 2007. This document may only be used for the purposes of a
financial transaction if completed by Final Terms. It was prepared by the Issuer and its signatories assume responsibility for
it. In accordance with article L.621-8-1-I of the French Code monétaire et financier, the visa was granted following an

examination by the AMF of “whether the document is complete and comprehensible, and whether the information it contains
is consistent”. It does not imply that the AMF has verified the accounting and financial data set out in it. This visa has been
granted subject to the publication of Final Terms in accordance with article 212-32 of the AMF’s General Regulations,
setting out the terms of the securities being issued.







