Final Terms dated 21 January 2008

@ veoua

ENVIRONNEMENT

VEOLIA ENVIRONNEMENT
Euro 12,000,000,000
Euro Medium Term Note Programme

SERIES NO: 24
TRANCHE NO: 2

GBP 150,000,000 6.125 per cent. Notes due October 2037 (the “Notes”)

to be assimilated (assimilées), upon listing, and form a single series with

the existing GBP 500,000,000 6.125 per cent. Notes due October 2037
issued on 29 October 2007 (the “Existing Notes”)

Issue Price: 100.457 per cent. of the Aggregate Amount of the Tranche plus accrued
interest at a rate of 1.439208 per cent. of such Aggregate Nominal Amount for the period
from, and including, 29 October 2007 to, but excluding, 23 January 2008

HSBC






