Final Terms dated 21 January 2008

@ veoua

ENVIRONNEMENT

VEOLIA ENVIRONNEMENT
Euro 12,000,000,000
Euro Medium Term Note Programme

SERIES NO: 24
TRANCHE NO: 2

GBP 150,000,000 6.125 per cent. Notes due October 2037 (the “Notes”)

to be assimilated (assimilées), upon listing, and form a single series with

the existing GBP 500,000,000 6.125 per cent. Notes due October 2037
issued on 29 October 2007 (the “Existing Notes”)

Issue Price: 100.457 per cent. of the Aggregate Amount of the Tranche plus accrued
interest at a rate of 1.439208 per cent. of such Aggregate Nominal Amount for the period
from, and including, 29 October 2007 to, but excluding, 23 January 2008

HSBC



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the base prospectus dated 4 May 2007 (the “Base Prospectus”) which received visa n°07-
141 from the Auforité des marchés financiers (“AMF”) in France on 3 May 2007 and the
supplements to the Base Prospectus dated 16 May 2007, 16 October 2007 and 16 January 2008
which respectively received from the AMF visa n°07-151 on 16 May 2007, visa n°07-360 on 16
October 2007 and visa n°08-010 on 16 January 2008, which together constitute a prospectus for
the purposes of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus Directive”).
This document constitutes the Final Terms of the Notes described herein for the purposes of
Article 5.4 of the Prospectus Directive and must be read in conjunction with the Base Prospectus
as so supplemented. Full information on the Issuer and the offer of the Notes is only available on
the basis of the combination of these Final Terms and the Base Prospectus as so supplemented.
The Base Prospectus and the supplements to the Base Prospectus are available for viewing at the
office of the Fiscal Agent and the Paying Agent and on the websites of (a) the AMF (www.amf-
france.org) and (b) Veolia Environnement (the “Issuer”) (www.veolia.com) and copies may be
obtained from Veolia Environnement, 36-38 avenue Kléber, 75116 Paris, France.

This issue constitutes the reopening of the GBP 500,000,000 6.125 per cent. Notes due
October 2037 issued on 29 October 2007 (the “Existing Notes”). The Notes newly issued will be
assimilated (assimilées), upon listing, and form a single series with the Existing Notes, thereby
bringing the total principal amount of Notes of Series 24 outstanding to GBP 650,000,000.

(i) Issuer: Veolia Environnement
2 (i) Series Number: 24
(i)  Tranche Number: 2

The Notes will, upon listing, be assimilated (assimilées)
and form a single series with the Existing Notes

3 Specified Currency or Currencies: Sterling (“GBP")

4 Aggregate Nominal Amount:

()  Series: GBP 650,000,000
(i)  Tranche: GBP 150,000,000
5 (i) Issue Price: 100.457 per cent. of the Aggregate Nominal Amount of

the Tranche plus accrued interest at a rate of 1.439208
per cent. of such Aggregate Nominal Amount for the
period from, and including, 29 October 2007 to, but
excluding, 23 January 2008

6 Specified Denomination(s): GBP 50,000
7 (i Issue Date: 23 January 2008

(i) Interest Commencement
Date: 29 October 2007
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